SEPTEMBER 2016

FTSE Annual Country Classification Review

1. Classification of Markets 2016 Results

A formal review of country classification within the FTSE global equity indexes is conducted on an annual basis each September using a comprehensive,
transparent and consistent methodology. This annual review incorporates ongoing country classification research and classifies stock markets as
Developed, Advanced Emerging, Secondary Emerging or Frontier within the FTSE global equity indexes.

Following the September 2016 annual review, FTSE Russell confirms that there will be no Country Classification changes in September 2017.

2. Pending Country Classification Changes

As a reminder, the reclassification of Qatar is being implemented in two 50% tranches; the first tranche of 50% was implemented in conjunction with
the September 2016 semi-annual review, while the second 50% tranche of Qatar will be implemented in conjunction with the March 2017 semi-annual
review.

3. FTSE Watch List 2016

In order to ensure that the potential, as well as confirmed, movement of markets between classifications is completely transparent to investors, a Watch
List of markets being considered for reclassification is maintained.

Following the September 2016 annual review, Argentina, Nigeria and Romania will be added to the Watch List.

Argentina is currently unclassified within the FTSE Country Classification scheme and is being added to the Watch List for possible inclusion as
Frontier. The newly-elected government has made progress in a short period of time to address the demands of debt holders and towards returning the
country to the international financial markets. Engagement with the Argentinian authorities will continue as they work towards removing the 120 day
limit on cash inflows.

Nigeria is currently classified as a Frontier market and is being added to the Watch List for possible demotion from Frontier, to be maintained as a
standalone market. Index users have reported continuing delays in their ability to repatriate capital from Nigeria. As a result, index changes for Nigeria
constituents of FTSE indexes have been frozen since June 2016. FTSE Russell has sought to convey these concerns to the Nigerian authorities and will
continue the engagement process to ascertain the potential longevity of these delays.

Romania is currently classified as a Frontier market and is being added to the Watch List for possible promotion to Secondary Emerging market status.
Romania meets eight of the nine Quality of Markets criteria required for attaining Secondary Emerging market status, with recent developments in the
infrastructure of the market being received positively by international portfolio investors. The one outstanding criterion is: ‘sufficient broad market
liquidity to support a sizeable global investment’. The engagement process with the Bucharest Stock Exchange will continue as they work towards
improving broad market liquidity.

Progress of Watch List markets since September 2015

Advanced Emerging Watch List

Poland

There have been no changes to the assessment of Poland against the Quality of Markets criteria. FTSE Russell continues to engage with the Warsaw
Stock Exchange to address the one outstanding Quality of Markets criterion covering omnibus accounts and the related tax issues. Poland is retained

on the Watch List as an Advanced Emerging market, and will be reviewed for possible promotion to Developed status at the annual review in
September 2017.

Source: FTSE Group as at September 2016. Past performance is no guarantee of future results. Please see disclaimer for important legal information. 10of4
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Secondary Emerging Watch List

China A

There have been no changes to the assessment of the China A-share market against the criteria in the Quality of Markets matrix. FTSE Russell
continues to work closely with the Chinese authorities and acknowledges their efforts to increase accessibility of the China A-share market for
international investors. This includes the recent easing of the Qualified Foreign Institutional Investor (QFII), the Renminbi Qualified Foreign Institutional
Investor (RQFII) rules, and the imminent launch of the Shenzhen-Hong Kong Stock Connect scheme.

The ability for China A-share listed companies to suspend trading for extended periods is a concern for foreign institutional investors. FTSE Russell waits
to see how the Shanghai and Shenzhen Stock Exchanges guidelines on regulating company suspensions operate in practice.

The China A-share market is retained on the Watch List, and will be reviewed for possible inclusion in the FTSE Global Equity Index Series as a
Secondary Emerging market at the annual review in September 2017.

Kuwait

There have been no changes to the assessment of Kuwait against the Quality of Markets criteria. FTSE Russell continues to engage with the Capital
Markets Authority (CMA) as the market works towards implementing changes to the settlement cycle and introduce a delivery versus payment process
during 2017. Kuwait is retained on the Watch List, and will be reviewed for possible addition to the FTSE Global Equity Index Series as a Secondary
Emerging market at the annual review in September 2017.

Saudi Arabia

Saudi Arabia was added to the Watch List in September 2015 following the introduction of a Qualified Foreign Investor (QFI) scheme. FTSE Russell
continues to engage with the Tadawul and acknowledges the recent easing of QFI rules, and the planned introduction of a T+2 settlement cycle, a
delivery versus payment process, stock lending and short selling during 2017. Saudi Arabia is retained on the Watch List, and will be reviewed for
possible addition to the FTSE Global Equity Index Series as a Secondary Emerging market at the annual review in September 2017.

Frontier Watch List

Kazakhstan

Following the recommendation of the FTSE Country Classification Advisory Committee, the criterion ‘Clearing & Settlement — T+2/ T+3' has been
upgraded from “Not Met” to “Restricted”, due to the introduction of a T+2 settlement cycle in June 2016. However, the T+2 settlement cycle continues
to be supported by a partial pre-funding requirement of 15% to 40% depending upon the volatility of the underlying security.

Until July 2016, brokerage fees were not reflected in trade settlement reports, a fact which discouraged foreign portfolio investors from trading this
market. The Kazakhstan Stock Exchange reports that a trading system upgrade has now been implemented to include brokerage fees in the settlement
report. However, FTSE Russell has not been able to substantiate this in practice and will await confirmation from market practitioners that the new
facility is fully operational before considering the reclassification of Kazakhstan to Frontier market status. Kazakhstan is retained on the Watch List, and
will be reviewed for possible addition to the FTSE Global Equity Index Series as a Frontier market at the annual review in September 2017.

Mongolia

There have been no changes to the assessment of Mongolia against the Quality of Markets criteria. FTSE Russell continues to engage with the
Mongolian Stock Exchange as they work towards implementing changes to their settlement cycle. Mongolia is retained on the Watch List, and will be
reviewed for possible addition to the FTSE Global Equity Index Series as a Frontier market at the annual review in September 2017.

Other Markets

Egypt

FTSE index users have reported significant delays in their ability to repatriate capital in the form of US Dollars from Egypt since the move to a weekly
foreign exchange auction. FTSE Russell will seek to engage with the Egyptian authorities to convey the concerns of foreign portfolio investors, ascertain
the potential longevity of these delays and any remedial actions the Egyptian authorities are considering. FTSE Russell will provide an update on the
status of Egypt in the March 2017 FTSE Country Classification Interim Update.

The Watch List from September 2016 is as follows:

e Argentina — possible inclusion as Frontier
e China A-shares — possible inclusion as Secondary Emerging

Kazakhstan — possible inclusion as Frontier

Kuwait — possible inclusion as Secondary Emerging

Mongolia — possible inclusion as Frontier

Nigeria — possible demotion from Frontier to Standalone

Poland — possible promotion from Advanced Emerging to Developed

Romania — possible promotion from Frontier to Secondary Emerging

Saudi Arabia — possible inclusion as Secondary Emerging

For more information please visit http://www.ftse.com/products/indices/country-classification
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FTSE Classification of Markets

The tables below show the FTSE classification of markets as at September 2016. The promotion of Qatar from Frontier to Secondary Emerging market
status is being implemented in two tranches: the first tranche of 50% was implemented in conjunction with the September 2016 semi-annual review, and
the second 50% tranche will be implemented in conjunction with the March 2017 semi-annual review.

Developed Advanced Emerging Secondary Emerging

Australia Brazil Chile Bahrain
Austria Czech Republic China Bangladesh
Belgium/Luxembourg Greece Colombia Botswana
Canada Hungary Egypt Bulgaria
Denmark Malaysia India Céte d'Ivoire
Finland Mexico Indonesia Croatia
France Poland Pakistan Cyprus
Germany South Africa Peru Estonia
Hong Kong Taiwan Philippines Ghana
Ireland Thailand Qatar Jordan
Israel Turkey Russia Kenya
Italy UAE Latvia
Japan Lithuania
Netherlands Macedonia
New Zealand Malta
Norway Mauritius
Portugal Morocco
Singapore Nigeria
South Korea Oman
Spain Palestine
Sweden Romania
Switzerland Serbia
UK Slovakia
USA Slovenia
Sri Lanka
Tunisia
Vietnam

Source: FTSE Group as at September 2016. Past performance is no guarantee of future results. Please see disclaimer for important legal information. 30of4
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Matrix of Markets
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Australia ofefe ofefefe ofo|elo|o|ofofo]|o]|efe ofefe]e . Australia
Austria o|efe . o|e . . . ofefe . Austria
Belgium/Luxembourg ofe|e . ofefefe ofefefe ofe . ofefe ole|e . Belgium/Luxembourg
Brazil ofe ofe . ofe . ofe ofe|e ofe T_ Brazil
Canada o|ofe 0 0 ofe o|ofo]e o|ofeo]e o | Canada
Chile [« o|e o o Tele| [<] T* o e[| chile
China . ool o] [<]e o ole|olo|elele] [o]e| [o]e e[ | China
Colombia . o|e oo . oo . . oo . Colombia
Czech Republic oo oo . oo ofeofe . oo . of|ofefe . . Czech Republic
Denmark ofe|e . ofle|ofe ofle|efe ofe oflo|eo|efeofe]|e]|e ofe|e . T_ Denmark
Egypt . o|e|e ofe . . ofe TT Egypt
Finland o|eofe . o|ofo]e o|lofo]e oo 0 o|eofe o|eo|e 0 o | Finland
France ofe|e . ofle|ofe ofle|efe ofe . ofe|e ofe]e T_ France
Germany o|ofe 0 o|ofe]e o|ofo]e oo 0 o|eofe o|eofe o | Germany
Greece ofe ofe . ofe ofefe . . ofe|e . T_ Greece
H()ng K()ng ofe|e ofle|ofe ofe o|lo|e|ofe|o|efe]e . . ofle|e]|e T_ Hong Kong
Hungary ofe ofe ) ofe ofefe . ofe . ofe|efe . T_ Hungary
India 0 ofe . oo . o|e|e oo 0 oo o | India
Indonesia . ole ofe . ofefo|o|ofe|efe . ofe o | Indonesia
Ireland ofe|e . ofefefe ofefefe ofe . ofe]|e ofe|e o | Ireland
Israel ofe]e . ofefefe ofefefe ofefe]|e B Israel
Ttaly o efe . olele]e olele]e ol . olele| [o]e]e o[ | Italy
Japan o|eofe o|eofeo]e . o|eo|e o|ofe]e o | Japan
Korea ofe|e ofle|efe ofe o|o|o|ofo|e|efe|o|e]|e o le|e]|e T_ Korea
Malaysia ofe ofe ofe ofe o|of[of[eofeofe]|e]e . ofe ol Malaysia
Mexico ofe ofe ofe . ofe ofefe ofe T_ Mexico
Netherlands ofofe o o|ofe]e o|ele]e ofe . olele| |o]o]e e[ | Netherlands
New Zealand ofe|e ofle|ofe ofleo|e|efe|e|e|e|ofe]|e ofle|e]|e T_ New Zealand
Norway ofe|e . o le|efe o e|ofe ofe oflo|e|ofeofe|eo|e ofe|e 0 T_ Norway
Pakistan . oo ofe . ofe|e . . oo . Pakistan
Peru . ole ofe . ofe . . ofe T_ Peru
Philippines . o|e oo . ele|ofe|ofefofe . oo . Philippines
Poland oo oo . oo o|eofe . oo . o|ofo]e . o | Poland
Portugal o|e|e . o|le|efe o|le|ofe ofe . o|e|e o|e|e ol Portugal
Qatar 0 ofefe ofe . 0 ofe Be Qatar
Russia . o e|e|e ofe . . . ofe . ofle|efe . Russia
Singapore o|eofe o|ofo]e K ofofe|ef[e|e|o|o|o|o|efe o|ofe]e o | Singapore
South Africa oo ofe . oo oleofe oo . South Africa
Spain ofe|e . ofle|eofe ofe|efe ofe . ofe]e ofe]e T_ Spain
Sweden ofefe . ofefefe ofefefe ofe ofelo|o|efofe]e ofe]e . o | Sweden
Switzerland ofe]e . ofefefe ofefefe ofe ofe|o|o|eofofe]e ofe|e o | Switzerland
Taiwan ofe ofe ofe ofe ole|o|ofe|efe ofe ofe o | Taiwan
Thailand ool [o]e ol ol olo|o]o|ole|ele| |o| [o]e e |  Thailand
Turi(ey oo oo 0 ofe o|eofe . oo 0 o|ofe]e 0 o | Turi(ey
UAE B ole]e ol o [e ol e|e| UAE
UK ol efe . olee]e olelo]e ol ool o o . o | UKk
USA o efe ol olele]e ol elee o | usA
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The FTSE Country Classification criteria and assessment is provided for information purposes only. Every effort is made to ensure that all information given in this publication is accurate, but no responsibility or liability can be accepted by FTSE for any errors or
for any loss arising from use and/or implementation of the information in this publication. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, in any form or by any means, electronic, mechanical, photocopying, recording
or otherwise, without prior written permission of FTSE.

In the event that you have any comments or questions relating to the FTSE Country Classification, then please contact Client Services who will be happy to assist you in your query. “FTSE®" is a trade mark of the London Stock Exchange Group companies and
is used by FTSE International Limited ("FTSE") under licence. “All-World®" is a trade mark of FTSE. All information is provided for information purposes only.

Data definitions available from www.ftserussell.com For further information visit www.ftserussell.com, email info@ftserussell.com or call your local FTSE office:

Beijing +86 10 5833 2202 Boston +1 888 747 FTSE (3873) Dubai +971 4 375 1868 Hong Kong +852 2164 3333 London +44 (0) 20 7866 1810
Milan +39 02 3604 6953 Mumbai +91 22 6649 4180 New York +1 888 747 FTSE (3873) Paris +33 (0)1 53 76 82 89 Rio de Janeiro +55 (21) 3736 3726
San Francisco +1 888 747 FTSE (3873) Shanghai +86 21 6058 9131 Sydney +61 (0)2 8823 3521 Tokyo +81 (3) 3581 2811 Toronto +1 416 572 7979
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